AGREEMENT AND AMENDMENT OF LEASE
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TS AGREEMENT AND AMENDMENT OF LEASE is made this [/} TION
e P LBASE 1o made this UG oty apr ONAL
2-9 _day of W one- -, 1972,
RECITALS

1. Arthur J. Bell (Lessee) and King County, a political
subdivision of the State of Washington (Lessor) have here-
tofore entered into a lease dated the 2nd day of July 1956,
for a tract of land designated as Tract "B, consisting of
approximately 11,250 square feet, on King County Airport
(Boeing Field), said premises more specifically described as
follaws:

Tract "B"

A tract of land on the East side of King County Airport
(Boeing Field) in the Northwest % of Sec. 28, Twp 24 N.,
Rge 4 East, W.M., described as follows:

Beginning at the S.E. cormer of the N.W.%; of Sec. 28;
thence N. 88°25'45" W, 679 feet; thence N. 38°61'23" W.
882 feet; thence N. 51°08'37" E. 15 feet to the True
Point of Beginning; thence N. 51°08'37" E. 90 feet;
thence S. 38°51'23" E, 125 feet; themce §. 51°08'37" w
90 feet; thence N. 38°51'28" W, 125 feet to the True
Point of Begimming; this tract conta:l.ning an area of
11,250 aquare feet M/L.

2. Paragraph 3 of said lease provides that the rent shall
be readjusted every 5-year period of the term of the lease,

3. It is mutually agreed between the parties that the ef-
fective date of adjustment will be April 1, 1972, for the period
ending October 31, 1976.

4. The agreed rent (6.4 cents per foot per annum) is

predicated upon the assumption that Lessee will pay a tax .

on Lessee's leasehold interest based on the "Pier 67" -

decision (Pier 67, Inc. vs. King County No. 40407). It

is agreed that should any future legislation or court.

action have the effect of exempting Lessee from tax om’ ROUT:
the land under the above desoribed lease that Lessee E -
will pay an additional One Hundred One and 25/100 Dollars -D5..
($101,25) per annum (total of 7.3par:ft.per annum), which J1. 7%
additional rent will be effective as of the date any such 9./
legislation or court action will effect leasehold taxes.. 10

,—-—--——

AGREEMENT
NOW THEREFORE,
In accordance with the foregoing recitals, lassor and Lessee agree as follows:
EFFECTIVE April 1, 1972, '
Paragraph 2 of the lease as amended,— shall be furth& ameﬁded to read as follows:
The rental to be paid for said premises shavll be Seven Hundred Twenty and
00/100 Dollars ($720.00), which shall be paid monthly, at‘the rate of $60.00
in advance, on the first day of each and every month thereafter, until the next
readjusﬁggriod with an increace of One Fundred One-and 25/100:Dollars ($10%.25)-
per annum to be added should the basis of the leasehold tax be changed as outlined

in above Recital #4. This increase, if applicable, will raise the monthly payment
to $68,44,
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it is agreed that Ledsee will pay.an amount of Sixty-One and 88/100
Dollars ($61.88) to bring the present $75.00 deposit for the last two months
rent up to coincide with the present rate. Said amended deposit will be the
sum of One Hundred Thirty-8ix and 88/109 Dollars (5146.88).

EXCEFT as herein provided the terms and conditions of said lease shall be
and remain in full force and effect.

IN WITNESS WHEREOF, this Agreement and Amendment is executed in triplicate
.on behalf of the Lessor, by the County Executive and on behalf of th? Lessee by

Arthur J, Bell,

KING COUNTY, WASHINGTON

APPROVED AS TO FORM & LEGALITY

ty Prosecuting Attortey

wn: Quone 15, 1972

LESSEE:

o (Gthw ) (3l

ARTHUR J, BELLY - | )

DATE: z?\//k-‘- 7
APPROVED, AIRPORT MANAG
DATE: 7,/1‘/72/
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STATE OF WASHINGTON )
County of King ) o

un this day personally appeared bafore me Thomas Ryen for Jjoho D. Spellman,
to rown to bz the Uounty Executive of Xiang County, Washingston, the person
whe nigned the above and foregoing instrumsnt For King County for the usas
and rur uoses therein sbtated and acknowledged to me that he sigped the same
as Lhe {ree and voluntary act and deed of King County znd that h2 was author-

jized tz oo sign.

Given under my hand and official seal this __13 day of __ July , 1972,

NOTARY FUBLIC G end for the State of Washington

Residing at Carnation

STATE OF WASHINGTON ) -
)

County of
STATE CF )
County of )

Cn the 2‘2 day of ZQ& , 197 Ftefore me, a Natary Public in and
for the a‘ﬁ hasm?g.tanM/ommissiored and sworn, personally came
1o ma known to bs the indi-~

vidual_ described in and executed the within instrument and ac-
knowledged to me that signed and sealed the same as
free and voluntary act and deed for the usés and purposes therzin mentioned.

WITHESS my hand and official seal the day and year first above ugitten.

NOTARY PUB

Residing at
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